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The Legislation, Audit and Budget Committee shall be responsible for identifying and recommending state and
federal policy, legislative and budget proposals for Commission consideration, and regularly examine and
make recommendations on a comprehensive risk assessment to reduce potential risks and liability to the
Commission. The charge of the Committee shall include the following matters:

Identifying and recommending policy and legislative proposals for Commission consideration,
including making recommendations to the Commission on state and federal executive, legislative
and budget issues associated with financial aid.

Reviewing and recommending state and federal legislative priorities propesals-and-recommending
action to the full Commission.

Overseeing Examining—and—making—recommendations on a comprehensive risk assessment,

monitoring and evaluating the effectiveness of internal audit controls, reviewing the status of
external audits and Comm|SS|on responses, and |nform|nq the Commission of S|qn|f|cant external
audit issues ;

Reviewing the annual proposed and final State Budget for Iocal assistance and administration and
making recommendatlons to the Comm|SS|on

Review requests to the Department of Finance related to local assistance and administration
budgets and make recommendatlons to the Comm|SS|on based on staff proposals Memte#mgthe
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